


INTERNATIONAL TIN LANG MINISTRY LIMITED
STATEMENT OF CHANGES IN GENERAL FUND
FOR THE YEAR ENDED 31 MARCH 2017

2017 2016

HK$ HK$
Balance brought forward (79,159) 21,280
Total comprehensive income for the year 4,429 (100,439)
Balance carried forward (74,730) (79,159)

The accompanying Accounting Policies and Explanatory Notes form an integral part of, and should be read
in conjunction with, these financial statements. o
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INTERNATIONAL TIN LANG MINISTRY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

General information

The Association is limited by guarantee, such that under the provisions of the Organisation ~ s
memorandum of association, every member will, in the event of the Organisation being wound up,
contribute such amount as may be required to meet the liabilities of the Organisation, but not exceeding
$500 each.

Significant accounting policies

The financial statements have been prepared in accordance with Hong Kong Financial Reporting
Standards ("HKFRS") issued by the Hong Kong Institute of Certified Public Accountants ("HKICPA™").
They have been prepared under the historical cost convention as modified by revaluation of financial
assets and financial liabilities as disclosed in the accounting policies below.

These financial statements comply with the HKFRS and have been prepared under the accrual basis of
accounting ans on the basis that the Association is a going concern.

The measurement basis used in the preparation of the financial statements is the historical cost basis.
The financial statements are presented in Hong Kong dollars.

The following are the specific accounting policies that are necessary for a proper understanding of the
financial statements.

Revenue recognition

Provided it is probable that the economic benefits will flow to the Organisation and the revenue and
costs, if applicable, can be measured reliably, revenue is recognised in the statement of comprehensive
income as follows:

- Donation income is recognised when it is received.
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b)

d)

INTERNATIONAL TIN LANG MINISTRY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

Significant accounting policies (cont'd)

Operating lease

Where the Association has the use of assets under operating lease, payments made under the leases are
charged to the statement of comprehensive income in equal instalments over the accounting periods
covered by the lease term, except where an alternative basis is more representative of the pattern of
benefits to be derived from the leased asset. Lease incentives received are recognized in the statement of
comprehensive income as an integral part of the aggregated net lease payments made.

Employee benefits

Salaries, annual bonuses, paid annual leave, contributions to defined contribution retirement plans and
the cost of non-monetary benefits are accrued in the year in which the associated services are rendered
by employees. Where payment or settlement is deferred and the effect would be material, these amounts
are stated at their present values.

Property, plant and equipment

Property, plant and equipment are stated in the balance sheet at cost less accumulated depreciation and
impairment losses, if any.

Depreciation is calculated to write off the cost of items of property, plant and equipment, less their
estimated residual value, if any, on a reducing balance basis over their estimated useful lives as follows:

Leasehold improvement 10%
Office equipment 10%

Impairment of assets

At each reporting date, fixed assets are reviewed to determine whether there is any indication that those
assets have suffered an impairment loss. If there is an indication of possible impairment, the
recoverable amount of any affected asset is estimated and compared with its carrying amount. If and
estimated recoverable amount is lower, the carrying amount is reduced to its estimated recoverable
amount and an impairment loss is recognized immediately in the statement of comprehensive income.
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INTERNATIONAL TIN LANG MINISTRY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

Council members’ remuneration

Council members’ remuneration disclosed pursuant to section 383(1) of the Companies Ordinance is as
follows:

2017 2016
HKS$ HKS$
Fees - .
Remuneration to qualified pastors . 11,000
Income tax

No provision has been made for Hong Kong profits tax as the Organisation is an approved charitable
organisation and is exempt from tax under section 88 of the Hong Kong Inland Revenue Ordinance.

Property, plant and equipment

Leasehold Office
improvement equipment Total
HK$ HK$ HK$
Cost
Balance brought forward
and carried fornard 20,791 §§,023 _ "58,8 14
Aggregate depreciation
Balance brought forward 20,791 38,023 58,814
Charge for the year - - -
Balance carried forward § 20,791 38,023 ) 58,814

Net Book value
Balance carried forward - = 5

Balance brought forward - - -
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INTERNATIONAL TIN LANG MINISTRY LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

6  Operating lease commitment

At 31 March 2017, the total future minimum lease payments under non-cancellable operating leases are
payable as follows:

2017 2016

HK$ HK$
Within one year 90,000 -
After one year 82,500 -
172,500 -

7  Financial risk management and fair values

Exposure to credit, liquidity, interest rate and currency risks arises in the normal course of the
Association's operations.

The Association’s exposure to these risks and the financial risk management policies and practices used
by the Association to manage these risks are described below.

a) Credit risk

The Association’s credit risk is primarily attributable to accounts receivable, if any, for donations from
various parties. Management does not foresee any significant credit risk from parties who fail to meet
its commitments on donations.

b) Liquidity risk

The Association’s policy is to regularly monitor current and expected liquidity requirements to ensure
that it maintains sufficient reserves of cash to meet its liquidity requirements in the short and longer
term.

¢) Interest rate risk

At the balance sheet date, the Association does not have any assets or liabilities which expose the
Association to significant interest rate risk.

d) Foreign currency risk

The Association has no significant exposure to foreign currency risk as all of the Association s
transactions are denominated in Hong Kong dollars. '
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INTERNATIONAL TIN LANG MINISTRY LIMITED

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 MARCH 2017

Revenue

General Donation

Street Fund Raising and non-fund raising

Expenditure

Activity expenses

Auditors' remuneration - statutory audit
Bank charges

Caring company registration feee
Council members' remuneration
Donation

Electricity and water

Insurance

Internet fee

Mainland ministry expenses
Membership and licence fee
Office expense

Penalty

Postage

Printing and stationery
Provident fund contribution
Rent

Salaries and allowance

Street fund raising audit
Telephone

Volunteer fee and allowances

Surplus/ (Deficit) for the year
Other comprehensive income
Total comprehensive income for the year

Note 2017 2016
HK$ HK$

101,122 195,605

. 67,479
B 101,122 ... 263,084

17,839 132,985

3,100 3,000

. 450

3,600 :

. 11,000

- 3,000

- 4,255

4,300 2,000

1,176 1,176

1,000 6,718

550 .

- 7,080

: 82,023

. 900

3,788 2,538

840 8,160

15,500 37,500

45,000 42,000

: 5,000

- 8,238

: 5,500

96,693 363,523
4,429 (100,439)
4,429 (100,439)




